Acute Hospital Financial Performance Trends
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Financial Performance Indicators

FY17 Median FY16
PROFITABILITY

Operating Margin 1.1% 5.1% 7.4% 7.2% 4.5% 1.6% 1.7%

Non-Operating Margin 2.0% 2.1% 3.0% 1.7% 1.7% 1.2% 0.1%

Total Margin 3.1% 7.2% 10.5% 8.8% 6.2% 3.2% 2.3%
Operating Surplus (Loss) $7,880,195 $38,112,859 $61,804,725 $59,405,680 $37,479,016 = -
Total Surplus (Loss) $22,352,700 $53,552,206 $87,156,930 $73,208,654 $51,367,022 - -
LIQUIDITY

Current Ratio 14 13 1.7 1.7 15 1.6 1.6

Days in Accounts Receivable 40 41 42 44 41 37 48

Average Payment Period 69 68 72 59 56 57 64

SOLVENCY/CAPITAL STRUCTURE

Debt Service Coverage (Total) 4.7 7.2 7.5 6.1 4.9 4.5 3.1

Cash Flow to Total Debt 17.6% 29.9% 34.6% 36.2% 30.1% 20.3% 11.3%

Equity Financing 55.8% 56.4% 52.7% 56.3% 57.8% 53.1% 44.4%
OTHER

Total Net Assets $525,369,742 $503,964,820 $497,677,135 $521,865,515 $548,289,871 -- --

Assets Whose Use is Limited $107,313,513 $87,115,803 $90,010,931 $74,499,880 $87,326,475 = -

Net Patient Service Revenue $691,139,299 $698,476,103 $747,442,808 $754,289,120 $752,418,745 - -

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix
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