Acute Hospital Financial Performance Trends
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Financial Performance Indicators FY15 Median FY14

PROFITABILITY

Operating Margin 2.2% 1.7% 3.1% 3.4% 4.0% 3.0% 2.2%

Non-Operating Margin -0.1% -0.8% 1.4% 0.0% 4.9% 0.1% 0.1%

Total Margin 2.1% 0.9% 4.5% 3.3% 8.9% 3.7% 3.1%
Operating Surplus (Loss) $9,432,937 $7,855,660 $14,893,019 $16,611,005 $22,291,519 - -
Total Surplus (Loss) $9,061,601 $4,175,680 $21,661,706 $16,370,390 $50,044,891 - --
LIQUIDITY

Current Ratio 11 1.3 1.6 1.7 2.0 1.6 1.6

Days in Accounts Receivable 40 48 48 53 46 38 49

Average Payment Period 59 58 48 53 52 58 64

SOLVENCY/CAPITAL STRUCTURE

Debt Service Coverage (Total) 1.6 2.4 3.7 35 5.8 5.7 4.4

Cash Flow to Total Debt 14.6% 11.5% 22.2% 18.7% 36.6% 20.5% 12.4%

Equity Financing 29.2% 29.1% 41.4% 44.1% 43.5% 47.4% 46.6%
OTHER

Total Net Assets $111,518,507 $131,702,343 $191,228,810 $221,248,590 $226,349,889 = =

Assets Whose Use is Limited $130,026,783 $144,730,611 $158,013,011 $184,741,895 $184,856,614 - --

Net Patient Service Revenue $417,327,525 $436,499,304 $445,485,384 $468,335,678 $509,910,813 = --

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix
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