Acute Hospital Financial Performance Trends
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Financial Performance Indicators FY15 FY14

PROFITABILITY

Operating Margin -22.4% -11.6% 0.1% 5.9% -2.2% 3.0% 2.2%

Non-Operating Margin -4.2% 0.5% 0.3% 0.3% 0.4% 0.1% 0.1%

Total Margin -26.6% -11.2% 0.3% 6.2% -1.7% 3.7% 3.1%
Operating Surplus (Loss) ($3,983,329) ($2,342,833) $11,457 $1,336,849 ($495,606) - -
Total Surplus (Loss) ($4,726,906) ($2,250,753) $66,269 $1,415,657 ($402,216) - -
LIQUIDITY

Current Ratio 1.0 0.7 0.5 0.7 0.6 1.6 1.6

Days in Accounts Receivable 45 37 40 37 42 38 49

Average Payment Period 68 74 90 105 85 58 64

SOLVENCY/CAPITAL STRUCTURE

Debt Service Coverage (Total) -17.9 -10.3 21 6.1 3.6 5.7 4.4

Cash Flow to Total Debt -93.8% -37.3% 12.1% 23.3% 5.7% 20.5% 12.4%

Equity Financing 9.5% -11.3% 22.6% 34.8% 24.9% 47.4% 46.6%
OTHER

Total Net Assets $859,144 ($913,871) $2,050,238 $4,315,629 $2,575,699 - -

Assets Whose Use is Limited $968,215 $0 $1,559,197 $1,546,059 $1,391,453 - -

Net Patient Service Revenue $17,996,519 $19,046,431 $18,535,950 $21,586,647 $21,527,462 - -

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix

For more information, please contact:

CENTER FOR HEALTH INFORMATION AND ANALYSIS
501 Boylston Street, 5th Floor | Boston, MA 02116

Publish Date: August 2016 617.701. 8100 | www.chiamass.gov



