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 Financial Performance Indicators FY10 FY11 FY12 FY13 FY14
MA Industry Median 

FY14

North East US Median 

FY13

PROFITABILITY

Operating Margin -5.6% -17.5% -5.5% -26.1% -57.0% 2.6% 2.9%

Non-Operating Margin -0.1% -1.3% 0.0% 1.0% 0.0% 0.8% 0.1%

Total Margin -5.7% -18.8% -5.5% -25.1% -57.0% 4.2% 3.8%

Operating Surplus (Loss) ($5,829,868) ($17,286,902) ($5,423,000) ($20,522,641) ($39,097,126) -- --

Total Surplus (Loss) ($5,928,405) ($18,545,553) ($5,423,000) ($19,745,840) ($39,096,126) -- --

LIQUIDITY

Current Ratio 0.9 0.7 0.5 0.2 0.1 1.6 1.6

Days in Accounts Receivable 52 41 36 35 19 40 49

Average Payment Period 70 72 93 207 293 59 65

SOLVENCY/CAPITAL STRUCTURE

Debt Service Coverage (Total) 0.3 -2.6 -9.2 -53.4 -2236.1 5.6 4.0

Cash Flow to Total Debt -2.2% -17.5% -8.7% -27.8% -41.9% 20.2% 13.6%

Equity Financing -1.3% -27.7% -6.9% -33.9% -225.1% 51.1% 46.6%

OTHER

Total Net Assets ($1,011,536) ($17,984,856) ($4,507,000) ($24,231,661) ($87,494,865) -- --

Assets Whose Use is Limited $27,262,494 $15,152,408 $0 $0 $0 -- --

Net Patient Service Revenue $97,950,183 $95,551,171 $91,953,306 $74,506,244 $66,557,582 -- --

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix 

1 Quincy Medical Center closed in December 2014. For more information, please contact:
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501 Boylston Street, 5th Floor   |   Boston, MA 02116
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