Acute Hospital Financial Performance Trends
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Financial Performance Indicators FY10 FY11 FY12 FY13 FY14 FY14 Median FY13
PROFITABILITY
Operating Margin 2.3% 1.0% 2.0% 1.5% 1.0% 2.6% 2.9%
Non-Operating Margin 0.2% -2.5% -0.3% 1.2% -0.2% 0.8% 0.1%
Total Margin 2.5% -1.5% 1.7% 2.8% 0.8% 4.2% 3.8%
Operating Surplus (Loss) $2,553,160 $1,014,816 $2,314,422 $1,751,328 $1,131,265 - --
Total Surplus (Loss) $2,766,625 ($1,627,227) $1,953,224 $3,160,269 $874,080 -- -
LIQUIDITY
Current Ratio 21 2.3 23 2.9 3.3 1.6 1.6
Days in Accounts Receivable 43 44 52 61 49 40 49
Average Payment Period 39 39 34 33 32 59 65
SOLVENCY/CAPITAL STRUCTURE
Debt Service Coverage (Total) 4.8 3.2 75 8.5 6.5 5.6 4.0
Cash Flow to Total Debt 29.8% 6.5% 16.6% 22.6% 15.8% 20.2% 13.6%
Equity Financing 34.1% 25.1% 18.6% 34.0% 30.7% 51.1% 46.6%

OTHER
Total Net Assets $20,445,885 $18,724,539 $14,855,542 $27,375,516 $26,173,747 = =
Assets Whose Use is Limited $5,033,223 $18,453,129 $13,527,355 $9,799,890 $11,523,330 = -
Net Patient Service Revenue $106,757,219 $106,072,768 $110,778,894 $107,112,648 $108,541,996 - -

For descriptions of the metrics, please see the Massachusetts Hospital Financial Performance Technical Appendix
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